Homeowner Acknowledgement
This document serves as an explanation and disclosure regarding the negotiations with (Mortgage / Lien Holder(s)) _____________________________________________ for short sale consideration for the residential real property located at:

Address_________________________________City________________________State_____ Zip Code____________
The listing and sale of your property by _______________________ is contingent upon being able to negotiate with the mortgage / lien holder(s) to accept a short sale transaction.
In some cases, not always, the Lender with whom we negotiate with will require you as the original mortgagor to pay the difference of what was remaining owed as a deficiency judgment.  Every attempt will be made to avoid this action; however it is at the lenders discretion to pursue this type of remedy.  Their intention to pursue this action will be stated in future documents provided by the lender.    

This document in no way suggests or states that we have completed, promise to complete this transaction or close on the above property before the foreclosure auction.

If negotiations are unsuccessful and we cannot list and / or close the sale of the above noted residence the property may be foreclosed on and go to auction
If the lender refuses to honor the approved discount(s) and closing the sale is not possible the property could go to foreclosure.  
In the event the short sale is successful and there is no deficiency judgment, the discount received may become a taxable event to you.  This may or may not be disclosed or followed through by your lender.  The undersigned parties agree to seek independent counsel pertaining to sale of their home in the matters of state and federal taxes and legal implications. The under signed sellers shall contact the appropriate real estate attorney and / or certified public accountant to obtain qualified counsel relating to implications of selling the below mentioned real property.

_______________________ is in no way acting as a “Foreclosure Consultant” and has not promised you they would guarantee payments, guarantee to bring the loan current, guarantee that the property will be paid off, sold or kept out of foreclosure.  The seller/homeowner(s) understand the short sale process involves multiple parties, which must come to an agreement with regard to payoff and lien release within the given time frame.  __________________________ makes no express or implied promises, guarantees or warranties as to the successfulness of the short sale process.  It is entirely under the seller/homeowners discretion to pursue a short sale with the mortgage/lien holder.     
IN SIGNING THIS, I (we) ACKNOWLEDGE AND REPRESENT THAT 

I (we) have read and understand the preceding information and sign if voluntarily as my own free act and deed; no oral representations, statements, or inducements, apart from the foregoing written agreement, have been made.
_______________________________________________________________ 

Seller/Homeowner                                 Seller/Homeowner 
_______________________________________________________________ 

Date                                                     Date 
This form is in no way intended to serve as a contract or as a substitute for sound legal advice.  This form is not intended to create a binding legal agreement.  
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