Information Required From the Seller/Homeowner for Short Sale Consideration
Authorization to Release Information

This is the first step in the short sale process and is required for an intermediary to negotiate with lenders and/or lien holders on your behalf. 

Detailed Financial Hardship Letter

The goal if this letter is to simply explain your situation to the bank.  This will include information and time lines for financial hardships including job loss, medical issues, divorce, etc.  If you are considering bankruptcy, please indicate so and the current status.

 

Detailed Financial Statement
The bank wants to know what is your income and expenditures each month as well as what other expenses and assets you have.  

 

Supporting Financial Information

1. 2 years W2’s and Federal Tax Returns 

2. 2 months pay stubs

3. 2 months bank statements

 

In order for the bank to a short sale you need provide the same type of information you did when you applied for a loan; however you are now showing that continuing your current expenditures exceeds your current income.

 

Supporting Hardship Information
This is any additional documents showing the hardship(s).  This can include delinquency notices, tax or IRS liens, medical bills, layoff notice, etc.  

  

Repair Estimate For The Property 

The bank requires a detailed repair estimate for the property in question.  All required repairs, cleaning and needed modernization should be noted in the estimate.   

I (we) understand the above information is required be the mortgage and/or lien holder and must be provided for short sale consideration.
__________________________________   _______________________________
Seller                                                        Seller 
__________________________________   _______________________________ 

Date                                                         Date 
